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THIS WEEK IN THE MARKETS... 


@ Copper production down sharply as strikes tie up three major producers. 


@ Long work stoppages unlikely—Negotiations at Anaconda’s plants still on. 
@ Lead output set back by strikes—Zinc quiet—Tin Steady—Quicksilver lower. 


COPPER—Domestic average 35.700c, ref’y. 


Interest centered in labor developments that took a 
turn for the worse as the week opened. Negotiations 
continued at properties of Anaconda, but broke down 
elsewhere. Some 30,000 workers struck on July 1 at 
mines and plants of Kennecott, Phelps Dodge and the 
American Smelting & Refining Co. Negotiations have 
resumed at Kennecott’s plants covering local issues. 


All told, work stoppages at domestic plants involve be- 
tween 50,000 and 60,000 tons of production per month. 
Fortunately, most of the fabricating plants are observing 
the vacation period. Most operators look for a quick 
settlement of the wage dispute. 


Fabricators have been appealing to the authorities in 
Washington for a return to “allocations” in the matter 
of distributing so-called defense copper. Numerous 
“hardship” cases have turned up and the problem of 
obtaining deferment copper has worsened, fabricators 
say. 


LEAD—l5c, N. Y. (f.a.s. Gulf 13%4c) 
Sales of lead were restricted by labor developments in 
the domestic industry. Domestic transactions for the 
week amounted to 6,712 tons, against 9,130 tons in the 
preceding week. The market was firm but unchanged. 


Plants of the American Smelting & Refining Co. at 
Selby, Calif.. Omaha, Neb. and Perth Amboy, N. J., 
were struck by workers and a long work stoppage could 
embarrass the industry. The smelter at Federal, IIl., 
remained in production. 


ZINC—12'ec, East St. Louis (f.a.s. Gulf .11c) 


There were no price developments in the domestic zinc 
market last week. Producers of the galvanizing grade 
were encouraged by the favorable turn of events in the 
steel industry. The strike was of short duration and 
hardly cut into consumption of zinc in that industry. 
So far, the work stoppages in the nonferrous metals 
industry have not spread to zinc. 


Demand for zine was light throughout the week. How- 
ever, smelters believe that deliveries in June were 
large and another reduction in stocks is assured. Special 
High remains tight, with production for July and 
August virtually sold. Die casters are looking around 
for September zinc. 


TIN—95c, prompt, N. Y. 
Moderate buying was noted in nearby and forward tin, 
prompted no doubt by the settlement of the wage dis- 


pute in the steel industry. The market was firmer all 
around, but compared with a week ago price changes 
were unimportant. 


QUICKSILVER-—$275-$277, N. Y. 
Scattered business was noted during the week at some- 
what lower prices. As the week ended it was reported 
that nearby European metal was available at $274. 
Mexican quicksilver for prompt delivery was quotable 
at $272, with forward at $268. 


SILVER—9014c, N. Y. (London 7834d) 
Offerings were moderate and the New York quotation 
for foreign silver advanced one-eighth cent on the last 
day of June. London was unchanged at 784d all week. 


E&MJ AVERAGE PRICES — JUNE 1955 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis ............. 12.232 

Zinc, Prime Western, delivered (h) 12.732 

Zinc, London, prompt (g) £91.398 

Zinc, London, 3-months (g) £89.955 

ere rere 89.688 

ee ee ci ccnesion vowneeene 77.977 

Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price 

Quicksilver, Neew York, per flask, 76-Ib. ...... $283.269 

Antimony, New York, boxed (d) 31.970 

Antimony, bulk, f.o.b. Laredo 28.500 

Antimony, boxed, f.o.b. Laredo 29.000 

Platinum, refined, per 0Z. ............+-ees000 $79.077 

Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) ; 

ie, ete Bi oc00cpheesnses ccedesanenns $2.25 

(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


tions, per long ton, at morning session of London Metal Exchange. 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 


Smelter 







(Ba 
A PRODUCTS = 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, Ill. « Denver, Colo. « Detroit, Mich. « Houston, Tex. * Los Angeles, Calif. * Newark, N. J. * Perth Amboy, N. J. 
Philadelphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. * San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, Ina. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Bill to Acquire Lead-Zinc 
At Higher Prices Opposed 


Assistant Secretary of the Interior 
Felix Wormser put the Interior Depart- 
ment on record against S 2406, the Gold- 
water bill, which would have ODM buy 
for the stockpile each month not less 
than 15,000 tons of zinc and 10,000 tons 
of lead at a price of not less than 15.5c 
per lb for zinc and not less than 16c per 
lb for lead. 

He said the Department could not 
support a measure which did not pro- 
vide for an end to materials purchasing 
“when goals to meet security require- 
ments have been attained.” He said that 
the lead and zinc stockpiling action 
taken more than a year ago has 
strengthened the stockpile and assisted 
a vital segment of the national mining 
economy. (A. J. Walsh of GSA told the 
Senate Minerals and Metals Subcom- 
mittee that under the program started 
June 1954 zinc stockpile purchases had 
amounted to 181,430 tons and lead to 
136,500 tons.) 

Mr. Wormser pointed out that both 
metals were subject to the play of 
world-wide competitive forces and com- 
petition offered by other materials. He 
said, “The market is an automatic reg- 
ulator of both production and consump- 
tion and performs this important func- 
tion far better than any artificial system 
thus far devised. In an open or free 
market the prices of these metals decide 
who shall produce and how much the 
market can absorb and they also decide 
who shall use the production.” 

Jean Vuillequez, vice president of the 
American Metal Co., in his opposition 
to the bill, told the subcommittee the 
lead and zinc mining industry can 
“flourish only through an expanding 
consumer market for its production but 
this bill would contract the consuming 
market and temporarily substitute stock- 
piling.” 

He said one of the effects of the bill 
would be to increase imports of lead 
and zinc. “At the same time the con- 
sumption of these two metals would be 
discouraged by high prices, and produc- 
tion here and abroad would be stim- 
ulated.” 


Mr. Vuillequez said considerations of 
national security should be the basis 
for further considering assistance at this 
time, and that on such a basis S 2886, 
the bill sponsored by Senator Murray, 
which provides for production payments 
to those producers who require such 
payments, and purchase of this metal 
by GSA, would be a sound approach. 


Less Hoarding of Gold as 
Monetary Confidence Returns 


World gold production, excluding the 
U.S.S.R., after remaining on a plateau 
of around 245-million ounces a year 
between 1950 and 1953, rose markedly 
in 1954, when it reached 26-million 
ounces. The all-time high was 37-mil- 
lion ounces in 1940. 

The annual report of the Bank for 
International Settlements reveals that 
an appreciable decline has occurred in 
the net hoarding of gold in Western 
Europe, reflecting increased confidence 
in currencies. Western European cen- 
tral banks have been the main buyers 
on the London gold market. Since they 
have the alternative of dealing with the 
U. S. authorities on the basis of $35 an 
ounce, the international dollar price of 
gold in London has tended to fluctuate 
within a narrow range. 

Gold production and distribution of 
the available supply, in millions of dol- 
lars, in 1952, 1953 and 1954: 

1952 1953 1954 
Gold output 860 910 
Russian sales ~— 75 50 
Increase in official 

gold reserves ....... 3 430 640 
Industrial uses 170 180 
Private hoarding b. 335 140 

Allowing for shipping costs to and 
from New York, the dollar price of gold 
in London cannot fall below $34.76 or 
rise above $35.24. In sterling its limits 
are 246s 6d and 253s 6d. In practice the 
limits are even narrower, according to 
Reuters. 

The U. S. Treasury has, in principle, 
been opposed to free-market sales that 
entail a leakage of gold into non-mone- 
tary uses. It does not follow, however, 
that this attitude would lead, in the 
event of a strong resurgence of hoard- 
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ing demand, to a refusal to sell gold 
against dollars to other central banks, 
for this might, among other things, af- 
fect the international value of the dollar. 

Fluctuations, although lively, have 
been small. The price is still responsive 
to sudden political and economic dis- 
turbances of internaticnal significance, 
but there are no longer sharp reactions 
as in the past. Steadiness has been 
helped by the readiness of the Bank of 
England to intervene in the market as 
a large buyer or seller of gold, either 
on behalf of the Exchange Equalization 
Account or as agent for the South Afri- 
can Reserve Bank. 

The recent decline in the premium on 
gold coins in Paris reflects not only the 
virtual disappearance of new hoarding 
demand but perhaps also incipient dis- 
hoarding tendencies, particularly on the 
part of individuals and business firms 
desirous of switching from gold to earn- 
ing assets in the form of securities. 


General Cable Expands 


General Cable Corp. announced last 
week that it has acquired General In- 
sulated Wire Works, Inc., of Provi- 
dence, R. I. It has also entered into an 
arrangement with Canada Wire & Cable 
Co. for the formation of a company to 
manufacture telephone wires and cables 
in Canada. Plans also call for the con- 
struction of a new plant to produce 
telephone cable in Monticello, Ill. 


Philippine Quicksilver 


Palawan Quicksilver Mines, the first 
quicksilver mining operation in the 
Philippines, has announced that produc- 
tion is scheduled to start this month 
(July). The company is a subsidiary of 
Marsman & Co. Ores blocked out totaled 
135,000 tons, containing about 1-million 
pounds of quicksilver 


Lectures on Titanium 


A program of lectures on titanium 
will be conducted at the New York Uni- 
versity College of Engineering Sept. 12 
to 16, inclusive. The program is open to 
persons with a general engineering and 
metallurgical background. 


Current Literature 


Year Book American Bureau of 
Metal Statistics, 50 Broadway, New 
York. Pp. 123. Price $3. 

The issue just off the press marks the 
34th annual edition of the statistical 
survey sponsored by major producers of 
nonferrous metals. It records, for 1954 
and prior years, production and other 
statistics on a world-wide basis of cop- 
per, lead, zinc, aluminum, gold, silver, 
tin, nickel and some miscellaneous 
metals. 
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11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


ee 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
aw 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 2144c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 994%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
28.500 
28.500 
28.500 


28.500 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


June 30 $1.70 
July 1 1.70 
July 2 .... , 1.70 
July data eaten — Holiday — 

ES eee 1.70 1.70 
July 6 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $96@$100. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 


PALLADIUM — Per oz. troy, $21@ 
$22. 


PLATINUM — Per oz troy, $79@$82.50. 
Our appraisal of average price for week 
$80.50. 


QUICKSILVER — Per flask of 76 lb, 
$275@$277. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per l|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM -— Per lb, 100-lb lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CroO3,3tolratiolump (b)$43.00@$44.00 
48% CreoOsz, 2.8 to 1 ratio. . . (b) $40.00 @$41.00 
48% CreOs, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% CreOz3, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CrzOs, 3 to 1 ratio, lump 
and concentrates 
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Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25 
(corrected) . 


Mesabi, bessemer, 51142% iron, $10.25. 
Old Range, bessemer, $10.40 (corrected). 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Demand improv- 
ing. Market firm with some sellers quot- 
ing higher prices. 


Indian ore was quotable at 91@93c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 89@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$33.00; scheelite 
$33.00@$34.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
252s 6d bid, 257s 6d asked. 


VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical - chemical 
IRON ORES ° open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 


ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
28h4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54éc, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b, N.Y. 


GERMANIUM OXIDE — Per lb, $142. 
e 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
50.29 49.69 
51.53 50.93 
53.32 52.72 
54.58 53.98 
(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 
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ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%ec; plates 19@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1642@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less 4% of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 

oe 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat-~ 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 

1953 1954 1955 


CE ciadconsss 4503 1,788 1,478 

February 1,162 1,422 1,647 
1,202 1,194 1,321 
1,245 1,150 1,281 
1,462 1,391 1,571 
2,004 1,834 cece 
2,528 2,288 
2,707 2,481 

September 2,852 2,728 

October 2,825 2,660 

November ....... 2,165 2,410 

December 1,890 1,796 


GE asnacees 23,613 23,142 
U. S. Iron Ore imports 


Iron ore imported into the U. S. in 
April and the first four months of 1955, 
in long tons, according to the Bureau 
of the Census: 

Source April 

112,582 


Jan.-Apr. 
307,649 
49,399 
46,428 
497,637 
28,000 
222,470 
60,563 
389,356 
326,706 
United Kingdom 364 
Venezuela 2,550,320 


4,478,892 


British W. Africa 
Canada 

Chile 

Dominican Republic ... 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 





Katanga’s 1954 Copper Output 
Totaled 223,791 Metric Tons 


Union Miniere du Haut Katanga pro- 
duced 223,791 metric tons of copper in 
1954, against 214,116 tons in the preced- 
ing year. 

The Belgian Congo producer recover- 
ed the equivalent of 8,609 tons of cobalt 
last year, against 8,278 tons in 1953. Pro- 
duction of roasted zinc concentrates 
came to 85,289 tons in 1954, which com- 
pares with 62,809 tons in 1953. In 1954, 
the company produced 1,095 kilos of 
germanium oxide. 

A subsidiary of Katanga produced 
30,826 kilos of cadmium in 1954, against 
31,996 kilos in 1953. Output of sulphuric 
acid is to be expanded to 110,000 tons 
in the current year from 83,512 tons in 
1954. 

Production of high grade manganese 
ore totaled 7,632 tons last year, against 
10,593 tons in 1953. 

Uranium exports from the Belgian 
Congo continued at a satisfactory rate. 
A process to produce uranium for use in 
atomic reactors is reported by the So- 
ciete Generale Metallurgique de Ho- 
boken, in Belgium. 

Hydroelectric power output of the 
company’s three central installations 
amounted to 955-million kwh last year, 
according to the annual report. Four 
additional units are expected to come 
into service between July 1956 and May 
1957. 

A new roasting process for treatment 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


of cobaltiferous copper pyrite is to be 
put into operation at the Shituru plant 
this year. * 


Secondary Zinc in April 


Recovery of secondary zinc in zinc- 
base products during April declined 
7% to 12,400 tons, according to the Bu- 
reau of Mines. Stocks on April 30 of all 
types of scrap were 29,000 tons, com- 
pared with 29,300 tons on March 31. 

Consumption of zinc scrap declined 
4% to 18,300 tons. Decreases were re- 
ported in the treatment of all types of 
scrap excepting skimmings and ashes, 
die castings, rod and die scrap, and old 
zinc. 

Production of redistilled slab zinc was 
5,400 tons, against 5,800 tons for the 
previous month. 





Alloy Casting Institute 

Thomas Rutherford, of the Midvale 
Co., Philadelphia, has been elected pres- 
ident of the Alloy Casting Institute. 
Bradley B. Evans, of Empire Steel Cast- 
ings, Inc.. was named vice president, 
and E. A. Schoefer, of Mineola, N. Y., 
vice president and treasurer. 


Mica Fabricators Association 


S. A. Montague, head of the Spruce 
Pine Mica Co., was re-elected president 
of the Mica Fabricators Association at 
the llth annual meeting held recently 
in New York. Peter J. Yannello, of Re- 
liance Mica Co., and John V. Faraci, of 
America Mica Insulation Co., were 
named vice presidents. 





P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 


9 South Clinton St., Chicago 6, Ill. 


PRODUCERS OF 
Granular-Milled 


RUTILE * ZIRCON °¢ ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 
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LOOKING AHEADjIN THE MARKETS 





(A regular feature appearing once each month) 


WAGE AGREEMENTS IN STEEL provide for an increase 
in standard hourly wage rates of slightly more than 15c, 
or 742%. The agreement “assured labor peace in the in- 
dustry for the coming year,” and a rise in steel prices of 
around $7.50 per ton. The loss in production from shut- 
downs which occured before the agreement was reached 
was not serious. 


FIRST FORD, THEN GM, NOW STEEL, set a pattern for 
negotiations at nonferrous metal mines, smelters and 
refineries that is higher than anyone expected. Costs 
will rise and the “controlled” inflation marches on. 


SECRETARY OF COMMERCE WEEKS reports that a 
mid-year survey indicates that major industries “will 
achieve new all-time high production and sales records 
in 1955.” However, some curtailment in operations is in 
the cards for the second half of the year. The change- 
over in automobile production, for one thing, will cut 
output in that industry. 


CONSUMPTION OF COPPER in European countries will 
hold at a high level over the remainder of the year. The 
rise so far in 1955 in some areas amounts to as much as 
25%, compared with 1954. World production of copper 
has increased about in line with expectations, but con- 
sumption has moved up just as fast. Hope for an easier 


supply situation this year is being abandoned. High 
prices will continue. 


SILVER OF FOREIGN ORIGIN has remained strong on 
competition for the “free” supply of Western Hemis- 
phere producers. Demand for the metal for coinage 
purposes has exceeded expectations. Offerings of Rus- 
sian silver, except on barter agreements, moderated. 


PLATINUM METALS have strengthened on reduced of- 
ferings from European sources and improved buying 
here as well as abroad. The long-term trend remains 
uncertain. 


PRIMARY ALUMINUM PRODUCERS will probably fol- 
low steel companies in wage agreements. Alcoa opens 
negotiations with the steel workers union on July 14; 
the wage contract runs until July 31 this year, and 
working rules until July 31, 1956. A rise in aluminum 
prices is almost certain because of higher costs. 


CONSUMERS OF TURKISH CHROME ORE came into 
the market in anticipation of higher prices once the 
wool-chrome barter deal takes hold. Authorities in 
Washington have struggled with the problem for more 
than a month trying hard not to disturb the price 
structure—an impossible job. 
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Consumption of metals by U. S. in- 
dustry in June as estimated by E&MJ, 
when adjusted for seasonal variation, is 
172% of the 1947 average. This is one 
point below the May level and two 
points below April. This apparent slump 
should be considered more an indication 
of the unusual strength of the upward 
movement of the economy in the spring 
than a real drop. In earlier months ac- 
tivity was high and the usual seasonal 
pick-up in some industries in June and 
to some extent in May did not occur. 
In some cases there was insufficient ca- 
pacity to permit further increases; in 


some industries certain firms were not 
able to obtain materials and therefore 
did not operate at as high a rate as they 
otherwise would. 

Production by the manufacturing and 
mining industries in the U. S. in June 
is estimated, when adjusted for seasonal 
variation, at 138% of the 1947 average. 
This is the same as the May figure an- 
nounced by the Federal Reserve Board, 
and two points above the Federal Re- 
serve April figure. Some information 
suggests the final June figure may be 
137%. 

Output of automobiles in the U. S. 
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in June is estimated at 648,000 units and 
of trucks at 120,000. These are down 11% 
and 8% respectively from the May out- 
put levels. It is possible this drop will 
be sufficient to bring the June index 
down one point. Wards forecasts July 
car and truck output at the June level. 

Production of steel in June was al- 
most unchanged from May; it may be 
down 1% from the May level. Produc- 
tion in the construction industries con- 
tinued exceptionally high in June 
though when allowance is made for sea- 
sonal variation it may be a little below 
May. 
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ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 






The Largest Producer of Lead in the United States 
250 PARK AVE.:NEW YORK 17 


TEL. ELDORADO 5-3200 











Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


3 Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.0.b. cars. 








Georgia: Barytes ore, crude, jig and 














ORES 
METALS 
ALLOYS 
70 PINE STREET, New York 5, N.Y. 
| Cables: PHIBRO, N. Y 
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lump, $15 per net ton; beneficiated, 
$17@$1S per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 25% FeeOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 





Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


(Continued on page 10) 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN — a 
99% (a) 
New York 





Straits 
New York 


——LEAD——"—_ 
New York 


——ZINC—— 
Delivered East 


St. Louis (b) St. Louis 





35.700 36.500 
35.700 35.550 
No Market 35.950 
Holiday 36.950 
35.700 35.425 
35.700 35.550 


95.250 
95.250 
95.250 
Holiday 
95.000 
95.000 94.000 


$4.250 
94.250 
94.250 
Holiday 
94.000 


15.000 
15.000 
15.000 
Holiday 
15.000 
15.000 


14.800 
14.800 
14.800 
Holiday 
14.800 
14.800 


13.000 12.500 
13.000 12.500 
13.000 12.500 
Holiday Holiday 
13.000 12.500 
13.000 12.500 





Averages 35.700 35.988 


95.150 94.150 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended July 2 are: Domestic copper f.o.b. refinery, 35.700c; export copper, f.o.b. refinery 
36.154c; Straits tin, 95.104c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 89.900c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c¢ and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15c per pound. 


Quotations for zinc refiects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc In the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


June- 
July 


London 
Gold (a) 


The 
Handy & Harman, 





278.5000 90.125 78.750d. 

278.5312 90.125 78.750d. 

Not Quoted 
78.750d. 
78.750d. 
78.750d. 


Holiday 
278.5729 
278.3660 


251s. 9d. 
251s. 7d. 


251s. 64ed. 
251s. 644d. 
251s. 84ed. 


Harman for nearby delivery at 
by 


is usually one quarter cent 





278.493 90.125 


(a) Open market 


price at which such offers are made. 


daily silver quotation reported by 
in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
New York 
regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
below the 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢ per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are 
per troy ounce, basis .999 fine 


in pence 


London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 


E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


(d) 89.7 
(d) 2,164 
(d) 195,034 
10,226 
$67,738 
(d)138 June 
208.86 June 
(d)110.1 June 


(a)71.1 
(a) 1,716 
(a) 191,890 
(a) 9,987 


95.6 
2,286 
163,731 
9,537 
$65,867 
(a) 138 

208.08 
(a) 109.9 


60 
1,430 
133,141 
8,981 
$54,488 
124 
184.61 
110.0 


+29.7 
+734 
+61,893 
+ 1,245 
+$13,250 
+14 

+2425 

+0.1 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





COPPER “ 





London Metal Exchange 


LEAD 





” 


Current 


ZINC 


‘ 





, 
Current 


Month 
Bid Asked 


103% 103% 
102% 102% 
103% 103% 
5 329 330 326 327 103% 103% 103% 91% 92% 91% 91% 728% 725% 726 

6 330 330% 326% 327 104% 104% 104% 92% 92% 91% 92 729 725 725% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Correction — London tin, June 6th, three months £71614- £717. 
Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 


3 Mo. 
Bid Asked 


103 
102% 
103% 


Month 
Bid Asked 


91% 91% 
91% 91% 
91% 91% 


3 Mo. 
Bid Asked 


90% 90% 


90% 90% 
90% 90% 


Cash 
Asked 


3 Mo. 
Asked 
727 
729 
726 


3 Mo. 
Bid Asked 


332% 
323 
329% 


June- Cash 
July Bid Asked 
30 337 


1 325 
4 332% 


Bid 


726% 
728% 
725 





337% 
326 
333% 


333 
324 
330 


728 
731% 
728% 
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Non-Metallic Minerals 
(Continued from page 8) 


FLUORSPAR~— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
TRE | einadecdtes <u cokun $29.00@$30.00 
ee or ere rey, $28.00@$29.00 
GD oi es uccceccarccet $26.00@$27.00 
FRED 0 oe0neckscetctiannme Nom’! 


Acid grade concentrates, per short’ 


ton, bulk, carload lots: 
F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF 2, $31@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF»2 content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%ec. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $52@$56 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
35, BR: i oisciviivcenan .70 to $1.60 
So ER § be adkeukct wae $1.10 to $1.60 
2 Wes (Gicvsedieasaee $1.60 to $2.00 
ey ee Se $1.80 to $2.30 
B. wes™ “ Aivadeies cae $2.00 to $2.60 
we Sherer ree ee $2.60 to $3.00 
6 BO ida eee $2.75 to $4.00 
S. me « Sivckisccckemeee $4.00 to $8.00 
10 


Punch mica, 10@16c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45l4c, basis 60% KoO; manure 
salt, 21c, basis 22% KO. 


Quotations on other nonmetallic min- 
erals unchanged—appeared in June 2 
issue. 

rs 


Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 243%4c; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $680. Effective 
July 1. 


FERROMANGANESE-~—Per net (short) 
ton, 74-76% Mn, $190, f.0.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoO;), $1.28; 
technical molybdic trioxide (MoOs:), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 Ib or more, base price; 1,000 Ib 
up to 4,999 Ib, 2c; 500 lb up to 999 Ib, 
3c; 100 Ib up to 499 lb, 6c; 25 Ib up to 
99 lb, 6c plus $5 packing charge. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 34%c; 80-10-10 
(No. 305) 38c; 88-10-2 (No. 215) 4334c. 
Yellow, 29%4c and upward. 


Tri-State Concentrates 
Joplin, June 28, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a) 76.00 
Flotation, 60% zinc ..............+. (a) 76.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 
(a) Effective June 17. 
s 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 25, 1955, 
was 12.42c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

a 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 2634@27'%c; No. 12 alloy 
2642@27c; No. 13 alloy, max. .30 copper, 
28@29c. 

Deoxidizing grades: No. 1, 2642@27- 
4c; No. 2, 254%@27c, No. 3, 2442@26c; 
No. 4, 24@24 4c. 

. 
Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3542c; No. 2 
heavy copper, 34c; light copper, 32%4c; 
refinery brass, 3144c. 

cs 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ......... 32142@33 
Heavy copper & wire,mixed 3142@32 
BAO MEE occ cecscesscce 29@29%2 
No. 1 composition......... 2444@25 
Composition turnings ..... 24@24% 
Cocks and faucets......... 1914@20 
Eee 16@16% 
Yellow brass turnings, mix. 164%@17 
Heavy yellow brass, mixed 17@17% 
Auto radiators, unsweated. 18%2@19 
Brass pipe, cut...........-. 19144@20 
Rod brass turnings, No. 1.. 1914@20 
Rod ends, brass............ 20@2042 
New 3oft brass clips ...... 21144@22 
Cast aluminum, mixed .... 12%2@13 
Aluminum crankcases ..... 13@13%2 
Aluminum clips, new soft . 154%@16 
Sheet aluminum, old clean 13@13% 
Aluminum turnings, clean. 84%@9 
Zine die cast, mixed....... 31%2@4 
Zinc die cast, new......... 5@5% 
tins and Vela wine 5@5\% 
New zinc clips............. 7@7M% 
Soft or hard lead........... 11%@12 
Battery plates .....o2 cscs 6%4@6% 
Babbitt mixed .......... 13@13%% 
Linotype or stereotype 13%@14 
Electrotype ......... acet? 12@12% 
Solder joints close cut... .. 17142@18 
Block tin pipe ............. 76@78 
Autobearing babbitt ...... 40@42 
Monel clips, new.......... 27@28 
Mone! sheet, clean......... 27@28 
Nickel, rod ends........... 65@70 
Nickel, clippings .......... 65@70 
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Gold 
Lead 
Bismuth 
Arsenic 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 


Silver 
Zinc 
Cadmium 
Tellurium 








copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Anacon 


from mine to con: 


ONDA 


*Reg. U. S. Pat. Off. 











NODULIZED MANGANESE ORE 
FERROMANGANESE srtanoarv Grave 
CADMIUM ° SILVER * BISMUTH * INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium +» Vanadium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


56255 
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